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Mosanada Facilities Management
Services (Qatari public shareholding
company)

(the “Company”)

Amendment and restatement of
articies of association
authenticated under authentication
number 19639/2025
dated 06/03/2025
Pursuant to the provisions of the
Commercial Companies Law No. 11
of 2015
(as amended)

Preamble

Whereas, the Company was established
in the name of “Mosanada UGL" in 2013
as an Article 68 Qatari Private
Shareholding Company in accordance
with the previous Commercial
Companies Law No. 5 of 2002 registered
in the commercial register under No.
58773 on 15 January 2013;

Whereas, in 2017 the articles of

sl

t 0
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association of the Company (the
“Articles”) was amended by a resolution
of the Extraordinary General Assembly
issued on 10 May 2016 to be in
. | compliance with the Commercial
Companies Law No. (11) of 2015, in
particular the Company to be subject to
the provision of Article (207) thereto;

Whereas, in 2025 these Articles were
amended by a resolution of the
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Extraordinary General Assembly issued
on 19 February 2025; and

Whereas, pursuant to the Extraordinary
General Assembly Resolution dated 08
October 2025, the legal form of the
Company was converted to that of a
Qatari public shareholding company, and
the value of the Company’s assets and
liabilities were approved in accordance
with the report prepared by Deloitte &
Touche — Qatar Branch dated 3 June
2025 in accordance with the terms and
procedures applied by the QFMA, and
the Assembly approved the direct listing
of the Company on the primary market.

Accordingly, these Articles are hereby
drafted in accordance with the
conversion of the Company to a Qatari
public shareholding company, the listing
of the Company’s shares on the Qatar
Stock Exchange and in compliance with
the Qatar Financial Markets Authority’s
Board Decision No. 5 of 2016 issuing the
Governance Code for Companies and
Legal Entities listed on the Main Market,
in addition to the other changes approved
by the shareholders of the Company, in
accordance with the Commercial
Companies Law No. 11 of 2015 (as
amended), as follows:

CHAPTER ONE
Incorporation of the Company
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( Article (1)
Definitions

The following expressions, wherever
they appear in these Articles and in the
Memorandum of Association, shall have
the meanings indicated below unless the
context requires otherwise:

“Board” means the board of directors of
the Company;

“‘Companies Law” means the
Commercial Companies Law No. 11 of
2015, as amended from time to time;

“Company” means Mosanada Facilities
Management Services (Qatari public
shareholding company);

‘Department” means the Companies
Affairs Department at the Ministry or any
other department, public authority or
competent authority which succeeds,
substitutes or replaces such department;

‘EDAA” means the Qatar Central
Securities Depository;

\ ‘Extraordinary General Assembly”

means an extraordinary General
Assembly convened pursuant to these
Articles and/or the Companies Law;

“‘Extraordinary General Assembly
Resolution” means a resolution passed
by the Company’s shareholders at any
Extraordinary General Assembly;
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‘Financial Market” means the Qatar
Stock Exchange or any other stock
exchange for financial markets through
which the Shares, bonds and/or sukuk
are offered for trading;

‘General Assembly” means a general
assembly meeting (including, where the
context so requires, an Extraordinary
General Assembly) of the Company's
shareholders convened pursuant to
these Articles and/or the Companies
Law;

“Founder” means the person or persons
who have signed these Articles in their
capacity as founders;

*‘Ministry” means the Ministry of
Commerce and Industry;

‘QFMA” means the Qatar Financial
Markets Authority;

“QFMA Law” means Law No. 8 of 2012
concerning the QFMA,;

“Shares” means the shares of the
Company; and

“State” means the State of Qatar.

Article (2)
Company Name

The legal name of the Company is
Mosanada Facilities Management
Services, a Qatari public shareholding
company, (Q.P.S.C.).

a8 A iy 3N by :“Q’J‘_d‘ A 9—-\‘3‘)
EC W PRI KPR PR I X
DA e J gl

gl dial L gy ol "Aaladl Ananli”
i Ldia @l B 8 L) ddlall dpaall
(Aialadl e & alal) i_maall el 15 3Ll
pldaill 13 gV L 88 g 0 Beial) 4S5 ) et sl

¢S pall ) giE i/ aalaa)

_5‘ P V=T | P W A aby :"Ua._u:,-ﬂn"
N T S
§ O g0 N.M‘. . L;ﬂ\-hﬂy!

(5 N | Y P PP RO T 3 [ P
sdcliall g

Bloma 5 WAt Loy a ol A gl
sddlall

8 8 Al Ay A sl Mgl (o gL E”
Bl k81 e oL 52012 Ll
sddlall

5 AN gl Loy dualy "agudyl

el A g0 Ley iy AL gl

(2) saal
aAS, Al gl S .Yl

Y

(-3.8.0.8) e pe o Taadla Al Ll
(i Al Laalone 365)

-




e dJ

' ol o B0 %;%Z
Industry 3%
iy f ot SO
I 8lgS,—! "’9'}’-"”52‘1"
Ministry of Justigepanie’s Pffairs Dept.
ik

bl

(g1 lx)/”

Article (3)
Objects of the Company

The main objectives of the Company are
to carry out, whether for its account or for
the account of others, or in participation
with others inside and outside the State

of Qatar, all aspects of facility
management services. The main
activites of the Company include,

amongst other things, the following:

- Management services of sports
fields;

- Providing technological, technical
and risk assessment services;

- Property management services;
- General maintenance;

- Maintenance and cleaning
services for tanks and metal soils;

- Houses and buildings cleaning
services;

- External cleaning services for

buildings;

- Supporting activities in the area of
cleaning and maintenance for

companies and factories;

- Tanks cleaning services;

- Pumps and tanks cleaning
services;

- Waste and waste collection
services from factories and
laboratories;

- Management of parks;
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- Parks preparation — planning -
design  pruning — planting -
maintenance;

- Setting up of plant nurseries and
garden maintenance;

- Designing grass playgrounds,
gardens and parks;
- Supplying and installation of

garden fountains;

- Sanitation and water removal

services; and

- General and related cleaning

services.

The objects of the Company include
carrying out all such other activities as
are desirable of necessary for, or
incidental to, achieving the foregoing
objects or such other activities as may be
deemed advantageous or conducive to
or that may fall within the scope of the
foregoing objects or ancillary thereto.

In general, the Company may carry out
all of the abovementioned objects inside
the State of Qatar and abroad. In order to
achieve its objectives, it may own and
dispose of real estate and movables.

In pursuing the above objects, the
Company commits to abide by and apply
Sharia principles in its contracts and
operations.
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contribute to the establishment of
institutions, bodies and companies that
engage in similar business activities or
that may assist the Company in
achieving its objectives in the State of
Qatar or abroad. The Company may
participate with the abovementioned
entities in any way, or merge with them,
buy them or become affiliated with them.

Article (4)
Head Office

The Company’s head office and legal
domicile shall be in the city of Doha, in
the State of Qatar. The Board of Directors
of the Company may establish branches,
representative offices or appoint agents,
both in the State of Qatar or elsewhere.

Article (5)
Term of the Company

The term of the Company is 50 (fifty)
years commencing on the date of
issuance of the decree of the Minister of
Commerce & Industry approving the
conversion of the Company into a Qatari
public shareholding company.

Article (6)
Capital of the Company

The authorised and fully paid-up capital
of the Company is seventy million Qatari
Riyals (QAR 70,000,000) divided into
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70,000,000 cash shares, the nominal
value of each Share is QAR 1.

The Extraordinary General Assembly
held on 08 October 2025 approved the
valuation report prepared by the financial
evaluator, Deloitte & Touche — Qatar
Branch dated 03 June 2025 in relation to
the net value of the assets and liabilities
of the Company and which the evaluator
has estimated at an approximate value of
QAR 810,100,000 and QAR
897,800,000. The Extraordinary General
Assembly has decided to adopt an
approximate value of QAR 700,000,000
for the purpose of the conversion and
listing and retain the current nominal
capital of the Company being QAR
70,000,000. In addition, the
Extraordinary General Assembly
approved the direct listing on the main
market of the Qatar Stock Exchange in
accordance with the rules and decisions
issued by the QFMA.

CHAPTER TWO
Shares

Article (7)

The Shares are indivisible against the
Company. However, where any Share is
held by a number of persons, they shall
elect one of them to represent them in
exercising the rights attached to such
Share. All such persons shall be jointly
liable for the obligations arising out of the
ownership of the Shares.
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Shares must not be issued below the
nominal value, but can issued in an
amount above the nominal value, subject
to the approval of the Extraordinary
General Assembly. In such instance, the
difference in the Share value shall be
added to the legal reserve of the
Company.

All Shares shall be nominal and fully
paid. A shareholder’s liability is limited to
the value of the Shares owned by it and
its obligations to the Company may not
be increased.

Article (8)
Shareholders Register

The Company shall maintain a register of
its shareholders (the “Register”), in
which shall be entered the names,
nationalities, place of residence and
shareholding of the shareholders, and
the amount paid up on the Shares. Upon
the listing of the Shares on the Financial
Market, a copy of the Register shall be
delivered to and maintained by EDAA.

Every shareholder shall have the right to
inspect the Register free of charge
subject to the rules set forth by the QFMA
and EDAA.

Any concerned party may request
amendments to entries of the Register,
particularly if a person’s name is
recorded in or deleted from the Register
without justification.
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A shareholder’s heirs or his creditors may
not make any attachments on the
Company’s books, papers or property,
nor can they demand its division or sale
due to the impossibility of dividing the
same. The shareholders may not also
interfere by any means whatsoever, in

the Company’s management. Upon
exercising the aforesaid rights, the
shareholder shall depend on the

Company’s records, financial accounts,
and the General Assembly’s resolutions.

Article (9)

Once listed on the Financial Market the
Company shall follow, the procedures
and rules set forth in laws, regulations
and instructions regulating the listing and
trading of shares in the State shall apply
and in particular those related to the
delivery of the Register referred to in
Article 8 to the entity specified by such
law and regulations and instructions.

Article (10)
Transfer of Shares and Ownership

Title to the Company’s listed Shares shall
be transferred in accordance with the
procedures prescribed by the QFMA and
the Financial Market.

Title to the unlisted Shares may be
transferred upon recording such transfer
in the Register and a reference and a
reference of such entry is made against
such Share. No objection against the
Company or third parties on the disposal
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of the Share shall be made except from
the date of its registration in the Register.
In all cases, the Company is prohibited
from registering any disposal of the
Shares in the following circumstances:

(A) if such disposal is contrary to the
provisions of these Articles, the
Companies Law or the QFMA’s
regulations;

(B) if the Shares were pledged, seized by
court order of deposited as security for
the membership of the Board; or

(C) if Share certificates were lost and no
replacement of the original was issues.

Except for the Founders of the Company
or companies owned or controlied by the
Founders of the Company, a shareholder
may not own either directly or indirectly
more than 5% of the total Shares of the
Company.

Non-Qatari investors may own no more
than 49% of the Company’'s share
capital.

Article (11)
Shares Pledge
Shares may be pledged by handing them
over to the mortgagee creditor according
to the procedures followed by EDAA. The
mortgagee creditor may receive the
dividends and exercise the rights
associated with the Shares, unless
otherwise agreed in the pledge contract.
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The pledge shall be recorded in the
Register maintained by EDAA.

Article (12)

The Company’s assets may not be
attached for the settlement of debts
payable by any of the shareholders.
However, the shareholder debtor's
Shares and dividends derived from such
Shares may be attached. An entry of
such attachment shall be recorded on the
Register prescribed by Article 159 of the
Companies Law.

Article (13)

The shareholder debtor and the
mortgagee creditor shall be subject to ali
resolutions passed by the General
Assembly in the same manner as they
are applicable to the shareholder whose
shares are attached or to the pledgor.

However, neither the shareholder debtor
nor the mortgagee creditor may attend
the General Assembly, participate in its
deliberations or vote on its resolutions,
and neither of them may have any of the
rights granted to shareholders in the
General Assembly.

Article (14)

In relation to the ability of the Founders of
the Company to dispose or pledge their
shares, the provisions of the Companies
Law and the QFMA regulations shall

apply.
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Subject to the provisions of the (js—SiclS, &l sl 38 el_<..;i el pa—s

Companies Law, Shares may be traded
according to the following terms and
conditions:

1. each Share entitles its holder to a
share equal to the Share of other
Shares without discrimination in the
ownership of the Company's assets
and in the profits divided in the
manner set forth in these Articles.

2. the last owner of a Share whose
name is recorded in the Register shall
have the right to collect the amounts
due for such Share, whether being

dividends or a share in the
Company’s assets.
3. new Shares shall be issued at

nominal value equal to the original
share value. However, the
Extraordinary General Assembly may
resolve to add a premium to the
nominal value of each Share and
determine the amount of such
premium, subject to the approval of
the Department. Such premium shall
be added to the legal reserve of the
Company.

Atrticle (16)
Share buyback

The Company may purchase its shares
with the intention of selling them, in
accordance with the regulations
prescribed by the QFMA.
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Article (17)
Capital Increase

Subject to the provisions of Articles 190
to 200 of the Companies Law, the
Company’s share capital may be
increased by an Extraordinary General
Assembly Resolution upon the approval
of the Department. Such resolution shall
specify the amount of increase, the issue
price of the new Shares, shareholders’
pre-emption right to subscribe to such
Shares and the assignment of such right
to any third party. An assignment of the
pre-emption rights shall take place after
obtaining the approval of the Department
and in accordance with the rules and
decisions of the QFMA.

The Extraordinary General Assembly
may authorise the Board to set the date
for implementing the capital increase
resolution, which shall be no later than
one year from the date of issuance of
such resolution.

The Board shall publish a statement in
two local daily newspapers, one of them
in Arabic, and on the Company’s website,
to notify the shareholders of their pre-
emption right to subscribe, the

subscription opening and closing dates
and the price of new Shares. The new
Shares are issued with a nominal value
equal to the nominal value of the original
Shares. However, the Extraordinary
General Assembly may resolve to add a
premium to the nominal value of the
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Share and determine its amount, subject
to the approval of the Department, and
such premium shall be added to the legal
reserve of the Company.

The rules of subscription contained in
these Articles shall apply to subscription
of new Shares, and the General
Assembly has the right to determine
other special terms and conditions for
subscription and increasing  the
Company’s capital.

Existing Shareholders shall have priority
in subscribing to the new Shares so that
they have a period of no less than fifteen
days from the opening for subscription.
The right of priority may be assigned to
others after the approval of the
Company's  Extraordinary  General
Assembly by a resolution passed by
shareholders holding three quarters of
the Company's capital, provided that
such assignment is after obtaining the
approval of the Department

The Company’s share capital may not be
increased unless the value of Shares is
paid in full.

The Company's capital shall be
increased though one of the following
methods:

1. issuing of new Shares;

2. converting the reserve or a part
thereof or the profits;
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3. converting bonds into shares; and

4. issuing new Shares against in-kind
contributions or valuated rights.

Article (18)
Decrease of the Capital

Subject to the provisions of Articles 201
to 204 of the Companies Law, the share
capital of the Company may not be
decreased except by an Extraordinary
General Assembly Resolution after
considering the report of the auditor and
receiving the approval of the Department.
Such decrease may be made in any of
the following instances:

1. if the capital exceeds the Company's
requirements; or

2. if the Company sustains losses.

The capital may be decreased through
one of the following methods:

1. reducing the number of Shares by
cancelling a number of Shares

equivalent to the amount of capital to
be reduced;

2. reducing the number of Shares
equivalent to the loss sustained by
the Company;

3. purchasing a number of Shares
equivalent to the amount required to
be reduced and cancelling such
Shares; or

\.\
3 tipeesl (A laiall Jyeas 3

Gsia 5l die (aran Jiiasyon penl laa) 4
PP
(18) sl
Juadl Gl 5 aadas

1 201) G A s—al sl Sal 5ol e a s
Je—m Y elS Al 85 (204
Aranl) (ma l oy W) Dl (ul ) (mp i
G o figle w2y i bl e Al

:Q.-.ﬁgst)“ ol (saa) Lf Sl layl

ASal dals e Ll Gl ysaly 1
ol ASA e 13 2

Leie dae clalls @lldy ‘?.@_._uy‘ KAT-RVA E I |
Lezmaiad o) yal) dagall Jalay

8l Jobay Loy cag sl 22 mids 2
Al el

sthaall Jladl Jalag sVl (e 220 5l 15 3
.B_‘jw“J . '. .-




A clallyg)la . =ill isfjg
Ministry of Commerce and Industry

A
g

<

V& gises &1,/
(]
.. dr— =ll 8)lig
)¢ & Ministry of Justice

State of Qatar« 3 i d__lga

L<,adi 099_;.;;‘ v

Companie’s Affairs

State of Qatar« »_ba a_ Iy
<

s

4. reducing the nominal value of the
Share.

Article (19)
Sukuk

Subject to the provisions of Articles 169
to 181 of the Companies Law, the
General Assembly may, upon the
proposal of the Board, resolve to issue
instruments for the benefit of the
Company or for the benefit of others and
arrange any special issuances in this
regard. The General Assembly may also
determine the value of the sukuk, the
conditions for their subscription and
issuance and the extent of their
convertibility into shares. The General
Assembly may also delegate to the
Board all of the foregoing powers and to
determine the dates and procedures for
implementing such resolution.

Article (20)

Articles 178, 179 and 180 of the
Companies Law shall apply in the event
that the Share or sukuk certificate is lost
or damaged.

CHAPTER THREE
Management of the Company

Article (21)
Composition of the Board of
Directors
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The Company shall be managed by a
Board of Directors composed of seven
(7) members. The General Assembly
shall, by secret ballot, elect five (5) of the
members of the Board, provided that
Aspire Zone Foundation shall appoint
two (2) and may dismiss its
representatives or appoint replacements
at all times.

Save that, the first Board shall be
appointed by the Founders for a term of
five years from the date of the conversion
of the Company to a Qatar public
shareholding company. The Founders
have appointed the following members to
the Board:

1) Abdulaziz Abdulla S A Al-Shareef
representing Aspire Zone Foundation;

2) Ghanim Faysal M L Al-Kubaisi
representing Aspire Zone Foundation;

3) Hamad Lahdan A A Al-Mohannadi

representing the Qatar  Olympic
Committee;
4) Nathaniel Robinson representing
Cushman & Wakefield (Qatar) Holdings
Pty Limited;

5) Khalid Hamad A A Al-Mohannadi;
6) Sheikh Faleh bin Saud Al-Thani; and
7) A.Rahman Abdulla H M Al-Malki.

Board members may be re-elected more
than once. A Board member may
withdraw from the Board of Directors
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provided that such withdrawal is at a
suitable time otherwise, such member
will be liable before the Company. If the
withdrawing member represents a
corporate entity on the Board, such
corporate entity may appoint an alternate
member provided that such alternate
member will only complete the term of
their predecessor and meets the
conditions for membership set forth in
Article (22) of these Articles, subject to
obtaining the approvals of the relevant
regulators on the proposed alternate.

Article (22)
Conditions for Board membership

A Board member shall:

1. not be less than twenty-one years old
and shall have full capacity;

not have been previously convicted of
a felony or a crime involving breach
of honor or trust, or any of the crimes
referred to in Article 40 of the QFMA
Law or Articles 334 and 335 of the
Companies Law, or be prevented
from practicing any work at the
entities regulated by the QFMA
pursuant to paragraph 12 of Article 35
of the QFMA Law or have been
declared bankrupt unless he has
been rehabilitated; and
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3. be a shareholder and owner of at
least 1% of the issued share capital
of the Company. Such Shares shall
be deposited within sixty days from
the date of commencement of
membership, with the depository.
The deposited shares shall not be
subject to transfer, lien or attachment
until the expiry of membership and
after the balance sheet for the last
fiscal year in which the member
performed his duties is approved.

4. Not be a member of the board of
directors of more than three
shareholding companies with their
headquarters in the State.

5. Shall not be a Chairman or Vice
Chairman of more than two
companies with headquarters in the
State and shall not be a board
member of a company with an activity
similar to the Company’s business.

6. To meet any conditions or
requirements that may be required by
the QFMA or any other regulatory or
supervisory body.

The Shares referred to in the previous
paragraph shall be allocated to
guarantee the rights of the Company,
shareholders, creditors and third parties
for the responsibility that falls on the
members of the Board, and if the member
does not provide the guarantee in the
aforementioned manner, his
membership shall be void.
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If a Board member ceases to meet any of
these conditions, he will lose his
membership to the Board from the date
on which he fails to meet any such
condition.

One-third of Board members will be
independent members and the majority
must be non-executive Board members
who are not engaged in full time to
manage of the Company nor salaried
employees therein. Such independent
members and the designated
representatives of the State related
entities shall not be subject to the
requirements in this Article 22 pertaining
to holding and ownership of Shares.

Article (23)
Election of Board Members

Board members shall be elected for a
period of three years. A Board member
may be re-elected more than once unless
such person fails to fulfill any of the
conditions set forth in Article 97 of the
Companies Law.

With the exception of the first Board
members, upon conversion of the
Company to a public shareholding
company, such member shall be
appointed for a term of five years by the
shareholders.

A Board member may withdraw from the
Board provided that such withdrawal is
made at an appropriate time, otherwise

sl A C— Lﬁ‘ 'e'_)b:}“ u.uJAA _g—sac A8 \JL’

oi—tae el melen Wiy Gl
OS5 g ottt oL ac Y1 a5 Yl
s ol 5 e ol mefd el
u_g_..hm_.g_’iz\s_)___.ﬁ\ﬁbeuchN!
UJJ]\‘F_J.\Mb Jc‘)’j_hu_'ﬁag‘,cL_Hé‘iHi
PRPSITY) E T 1 S . DN VR OO |

_223&\.41‘1::1%‘;1.@_}‘5 ua;a.a.\.n“

(23) sk
B0 udaa pliae] A

Joa—ds oyl petaa sl cacl o amy
PRS- T ) X Y R PR W PRy S —
A S8 1M Y B y—a e T 5 oY) e ae
peas—aiadl gy 3l g aUay 5,
Osl—8G«(97) bl 3L gle

s Sl

djiu)Jg S Y jJJLALs_‘; P G S
A, 8 W AS, A Jead oo 5l e las
) i Aaned Bl el A ale Laal e

opadbuaall 8 (e

L‘JA (y!J [} wlie Ot EJHle ‘.\On <‘:
A8 U e Y pune

T

\

................. -8 SRR PRSP

............... -11 e evesneen e =10




V&

P

(v ) ¢y 35F

a_ slallgit——ifiBils
Ministry of Commerce and Iujd;i—’str,g‘

Ml

E'é ) g N State of Qatar » - g))&
N e T =1
) J- all 5JljgS,—ill O95—u 5L A e 7;’/ e
7 Ministry of Just ceC?mpanie’s Affairs Dei==P )% ch‘ w;

Sl )

such person shall be held accountable to
the Company.
Article (24)

The General Assembly shall elect Board
members by secret ballot. When voting
for the election of the Board members, a
shareholder shall be entitled to one vote
per Share to elect a Board member. A
shareholder may divide its voting Shares
between more than one candidate. Each
Share may not vote for more than one
candidate. Voting for the election of
Board members in public shareholding
companies listed on the Financial Market
shall be subject to the corporate
governance code and procedures
prescribed by the QFMA.

Article (25)

The Board shall, by secret ballot, elect a
Chairman and a Vice Chairman for three
years. The Chairman of the Board shall
not be an executive member nor exercise
any executive functions in the Company
or any of the board committees. With the
exception of the first Board members,
upon conversion of the Company to a
public shareholding company, such
member shall be appointed for a term of
five years by the shareholders.

The Board may elect, by secret ballot, a
managing director. The Board shall
determine the powers and
responsibilities of the managing director,
and whether such person has the right to
sign on behalf of the Company alone or
jointly with any other person, in
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accordance with the resolutions of the
Board.

Article (26)

If a Board position becomes vacant, it
shall be occupied by a member who
received the highest number of votes
from the shareholders and who failed to
win the Board membership. If such
person is unable to take up the position,
it will be occupied by the director next
highest number of votes. The new
member shall only complete the
unexpired term of the predecessor.

If there is no member to occupy the
vacant position, the Board shall complete
its term with the remaining number of
members unless they are less than five
directors.

If the number of vacant positions is or is
more than a quarter of the positions, or if
the remaining members is less than five
directors, the Board shall invite the
General Assembly to convene, within a
maximum period of ftwo months from the
date on which the last position becomes
vacant, for the election of new members
for these vacancies.

Article (27)
Powers of the Chairman and Conflict
of Interest

The Chairman shall be the president of
the Company and shall represent it
before third parties and the courts. The
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Chairman shall implement the Board’s
resolutions and abide by its
recommendations. He may delegate
some of his powers to other Board
members or a member of the senior
executive management of the Company
provided such delegation is specific and
limited in time.

The Vice Chairman shall replace the
Chairman during his absence.

It is not permissible for any of the
Chairman, members of the Board and
members of the senior executive
management, to participate in any
business that would compete with the
Company, or to trade for its own account
or for the account of others any of the
activities practiced by the Company,
unless approval is obtained from the
General Assembly, otherwise the
Company may demand compensation
from such person or consider the
operations it has undertaken to have
been carried out for its own account.

Article (28)
Board Secretary

The Board may appoint a secretary and
determine its powers and authority to
assume the responsibilities of recording,
coordinating and keeping all the minutes
of the Board’'s meetings, as well as the
records of the Board and the reports
submitted to the Board, provided that the
minutes of the meetings are signed by
the secretary and all of the Board
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members. The secretary is also
responsible for following up on the
implementation of the Board’s decisions
and ensuring that the Board members
follow the procedures approved by the
Board. Additionally, the secretary is
responsible for ensuring hat sufficient
notice is given for Board meetings, taking
into account the emergency meetings,
and ensuring that the members of the
Board have complete and quick access
to all the minutes of the Board meetings,
information, documents and records
related to the Company, execute notices
in accordance with Board decisions and
other  responsibilities and  tasks
determined by the Board. The Board
secretary, under the supervision of the
Chairman of the Board, shall ensure the
delivery and distribution of information
and coordination among the members of
the Board and among other stakeholders
in the Company.

Article (29)
Board Meetings and Decision Taking

The Board shall meet upon an invitation
from the Chairman. The Chairman shall
call the Board to meet at the request of at
least two Board members.

The meeting shall be valid only if
attended by the maijority of the members
provided that either the Chairman or the
Vice-Chairman is in attendance.

The Board shall meet at least six times
during the fiscal year of the Company.
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Participation in the Board meetings may
be conducted via any secure, acceptable
modern technology provided that each
participant is able to listen and actively
participate in the Board’s business.

A Board meeting shall be held at least
once every three months. A member who
is unable to attend a meeting may
delegate in writing another Board
member to act on its behalf in attendance
and voting, provided that one member
shall not represent more than one other
member,

The Board's resolutions shall be passed
by the majority of votes of the members
present at such meeting. In the event of
a tie, the Chairman shall have a casting
vote. A member, who is not in agreement
with any decision taken by the Board,
shall register such objection in the
minutes of meeting. The Board may, in
case of necessity and as a matter of
urgency, pass resolutions by circulation,
provided that such resolutions are
approved in writing by all Board
members, and that these resolutions are
presented to the Board at the next
meeting to be included in the minutes.

The Board may also meet outside the
head office of the Company, provided
that all its members shall be present or
represented at the meeting, and that
such meeting is held in Qatar.
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Article (30)
Absence of Board Members

If a Board member is absent from three
consecutive or four non-consecutive
meetings without an excuse acceptable
to the Board, such person shall be
deemed to have resigned.

Article (31)
Board Minutes of Meeting

The minutes of Board meetings shall be
recorded in a special register, which shall
be signed by the Chairman, the
managing director (if any), and the
member or the officer acting as the Board
secretary.

The minutes of the meeting shall be
regularly recorded in the register after
each meeting and in consecutive pages.

Article (32)
Powers of Board

Subject to the matters reserved for the
General Assembly, the provisions of
Articles 107 to 111 of the Companies
Law and as stipulated herein, the Board
shall have the widest powers necessary
to achieve the Company's objects. The
Board is further authorised to obtain any
form of financing or credit facilites on
behalf of the Company for a term in
excess of three years, sell or mortgage
the Company’s property and discharge
debtors of the Company without the
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approval of the Extraordinary General
Assembly.

The Board may, within its mandate,
authorise one of its members to perform
one or more specific tasks or supervise
any aspect of the Company's activities.
The Board may delegate some of its
powers to committees, and may form one
or more special committees to perform
the specific tasks set forth in the decision
forming such committee. The ultimate
responsibility for the Company rests with
the Board.

The Chairman, the Vice Chairman, and
the managing director(s) shall jointly or
severally have the right to sign on behalf
of the Company, according to the
resolution passed by the Board.

The Board may appoint one or more
managers for the Company and grant
them the right to sign, jointly or severally,
on behalf of the Company.

Article (33)
Dismissal of Board Members

The General Assembly may, upon a
proposal approved by the absolute
majority of the Board or upon a request
signed by shareholders holding not less
than one quarter of the subscribed
capital, remove the Chairman or any
elected Board member.

In respect of the foregoing, the Chairman
shall call for the General Assembly to
convene within ten days from the date of
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the removal request; failing which, the
Department shall send such invitation.

Article (34)
Board Remuneration

The General Assembly shall determine
the remuneration of Board members,
provided that such remuneration may not
exceed 5% of the Company’s net profit
after deducting the legal reserves and
deductions and distributing dividends of
not less than 5% of the Company’s paid-
up capital to the shareholders.

Members of the Board may receive a
lump sum payment in the event the
Company does not make any profits
subject to obtaining the approval of the
General Assembly. The Ministry may set
a maximum amount for such payment.

Article (35)
Preparing Budgets and Financial
Statements for Presentation to the
General Assembly

The Board shall, at the end of each fiscal

year, prepare the Company's balance
sheet, a profit and loss account, a cash
flow statement and explanatory notes
comparing against the previous fiscal
year, all being approved by the
Company's external auditors, and a

report on the Company’s activities and
financial position during the previous
fiscal year, and the future plans for the
next year.
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The Board shall prepare such statements
and papers within a period not exceeding
three months from the end of the fiscal
year of the Company, and these shall be
presented to the General Assembly
which shall be convened within a
maximum period of four months from the
end of the fiscal year of the Company.

Article (36)
Invitation to the General Assembly

The Board shall invite all shareholders
electronically, via the website of the
Financial Market and the website of the
Company, to attend the General
Assembly, and by announcing in a local
daily newspaper issued in Arabic-
language.

The invitation shall be made at least
twenty-one days before the date of the
General Assembly. The invitation shall
further comply with the provisions of
Article 128 of the Companies Law, and
include an adequate summary of the
meeting’s agenda, and all statements

\ and papers referred to in the previous

Article, along with the auditors’ report.

A copy of the invitation shall be sent to
the Department at the same time it is sent
to the newspapers.
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Article (37)
Statements and clarifications to be
submitted to the shareholders

At least one week prior to the date
scheduled for the General Assembly to
be held to deliberate on the balance
sheet and the Board’s report, the Board
shall make  available, for the
shareholders’ review, a detailed
statement setting out the following:

1. all amounts received by the
Chairman and each Board member
during the fiscal year including fees
for attending Board meetings,
compensation for expenses, and any
other amounts received by them in
any capacity;

2. in-kind and cash benefits that the
Chairman and each Board member
are entitled to during the fiscal year;

3. remuneration proposed by the Board
to be distributed to its members;

4. amounts allocated for each current
Board member;

\ 5. transactions and dealings in which

any of the Chairman, Board member
or member of the senior management
have an interest in that conflicts with
the interest of the Company and
requires disclosure or prior approval
in accordance with the provisions of
the QFMA governance code and the
provisions of Article 109 of the
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Companies Law, in addition to the
details of dealings and transactions
with any related party which
constitutes a conflict with the
interests of the Company, and which
requires a disclosure or prior
approval pursuant to Article 109 of
the Companies Law, in addition to the
details of any such transactions;

6. the amounts actually spent on
publicity in any form, together with the
breakdown of each amount;

7. donations indicating the parties that
received such donations, the reasons
and the particulars thereof; and

8. the allowances paid to any member
of the senior executive management
of the Company.

The detailed statement referred to above
shall be signed by the Chairman and one
of the Board members. The Chairman
and the Board members shall be liable
for the implementation of the provisions
of this Article and the accuracy of the
information contained in all papers
stipulated hereunder.

Each shareholder has the right to obtain
information to enable them to fully
exercise its rights without prejudice to the
rights of all shareholders or being
detrimental to the interests of the
Company. Such information will be made
available by publication on the

Company’s website, by any other means
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of modern technology or by contacting
the investor relations department.

CHAPTER FOUR
The General Assembly

Article (38)
The General Assembly

The General Assembly represents all
shareholders regardless of the number of
shares owned by each of them, and its
meetings may only be convened in the
State.

Article (39)
Constitutive General Assembly

The Founders shall, within a period of ten
days from the date of the conversion,
invite the shareholders to the constitutive
general assembly in accordance with the
procedures for calling a General
Assembly after obtaining the
Department's approval, provided that
such meeting shall be held within thirty
(3) days from the date that the invitation
is sent. A copy of the invitation shall be
sent to the Department to send a
representative to attend the meeting. If
this period expires before the invitation is
sent, the Department shall do so. The
constitutive general assembly shall be
held in the presence of a number of
shareholders representing at least half of
the share capital of the Company, and
the meeting shall be chaired by the
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Founder elected by the assembly for this
purpose.

Article (40)
Board Invitation to the General
Assembly

Subject to the provisions of Articles 124
and 125 of the Companies Law, the
General Assembly shall be convened
upon the invitation of the Board at least
once a year at the place and date set by
the Board upon the approval of the
Department. The meeting shall be held
within four months from the end of the
fiscal year of the Company.

The Board may, whenever necessary,
call for a meeting of the General
Assembly. The Board shall convene the
General. Assembly whenever so
requested by the Company’s auditors or
by shareholders holding at least 10% of
the share capital of the Company, within
fifteen days from the date of the request,
failing which, the Department shall
approve such requests by sending the
invitation at the Company's expense
within fifteen days from the date of

receiving a request. The agenda in the
above two instances shall be limited to
the subject of the request.

The General Assembly may be held by
the use of modern technology in
accordance with the requirements
. prescribed by the Ministry.
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Article (41)
Publication of Financial Statements

The Chairman shall publish the balance
sheet, the profit and loss account, an
adequate summary of the Board’s report,
and the full text of the report of the
external auditors in two local daily
newspapers, at least one of them is
issued in Arabic, and on the website of
the Company at least fifteen days prior to
the date of the General Assembly.

A copy of such documents shall be
submitted to the Department prior to their
publication to determine the publication
mechanism and method.

Article (42)
Agenda of the Annual General
Assembly

The agenda of the annual General
Assembly shall include the following:

1. to hear and approve the Board’s
report on the Company's activities
and financial position during the year
and the auditor’s report;

2. to discuss and approve the
Company’s balance sheet and profit-
and-loss account;

3. to discuss and
governance report;

approve the
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4. to consider and approve the Board's
proposal with respect to the
distribution of dividends;

5. to consider discharging Board
members from liability and determine
their remuneration;

6. to review the tender for appointment
of the Company’s auditors and to
determine their fees.

7. to elect Board members, if required.

Article (43)
Attendance and Voting at General
Assembly Meetings

1. Each shareholder shall have the right
to attend the General Assembly and
shall have a number of votes equal to
the number of Shares held by such
shareholder. Save in respect of an
Extraordinary General Assembly

Resolution, any other resolution of

the General Assembly shall be issued
by an absolute majority of shares

\ represented in the meeting.

2. Minors and interdicted persons shall
be represented by their legal
representatives.
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3. Attendance by proxy at a General

Assembly is permitted, provided that
the proxies are shareholders and the
proxy instrument is made in writing in
the form of a special proxy. A
sharehoider may not authorise a
Board member to attend the General
Assembly on its behalf.

In all cases, the number of Shares

held by a proxy may not exceed 5%
of the Company's capital.

Article (44)

Competence of the Ordinary General

Assembly

Without prejudice to the provisions of
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Article 129 of the Companies Law, the
General Assembly shall be competent, in
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particular, to do the following:

1.

discussing the Board’s report on the
Company's activities and its financial
position during the year, and the
Company’s future plans. The report
shall include a detailed explanation of
revenues and expense items, a
detailed statement of the method
proposed by the Board for the
distribution of net profits of the year,
and scheduling a date to disburse
such profits;

discussing the external auditors’
report concerning the Company’s
balance sheet and final accounts
submitted by the Board;
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3. discussing and approving the
Company’s annual balance sheet,

profit-and-loss accounts and
dividends to be distributed,
4. discussing and approving the

governance report;

5. considering the discharge of Board
members from liability.

6. electing Board members, appointing
auditors and determining their
respective remuneration during the
next fiscal year;

7. discussing any other proposal
included by the Board in the agenda.
The General Assembly may not
deliberate on matters which are not
included in the agenda. However, the
General Assembly shall have the
right to deliberate on serious matters
that may arise during the meeting.

Should the number of shareholders, who
represent at least 5% of the Company’s
capital, request the inclusion of specific
matters in the agenda, the Board shall
respond to such request, ar otherwise the
General Assembly shall be entitled to
consider discussing the same during the
meeting.

Article (45)
Chairman of the General Assembly

The General Assembly shall be presided
by the Chairman or his deputy or
whoever the Board assigns. In the
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absence of such persons, the General
Assembly shall appoint a chairman and a
secretary for such meeting from amongst
the members of the Board or any one of
the shareholders.

Where the General Assembly is
discussing a matter related to the
chairman of the meeting, it shall select

another person from among the
shareholders to preside over the
meeting.

Article (46)
Conditions for holding a General
Assembly
The General Assembly shall be validly
convened if the following conditions are
complied with:

1. circulation of an invitation prior to the
meeting to the Department to send a
representative to attend;

2. a number of shareholders
representing at least 50% of the
Company’s capital attends the
meeting. If quorum is not present in
the first meeting, a second meeting
shall be held within fifteen days
following the adjourned first meeting
according to the provisions of Article
121 of the Companies Law;

3. attendance of the Company’s

external auditors.
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invitation shall be extended at least three
days prior to the meeting. The second
meeting shall be valid regardless of the
number of shares represented therein.

The resolutions of the General Assembly
shall be adopted by the absolute majority
of the shares represented therein.

Article (47)
Shareholders Rights at a General
Assembly

Each shareholder shall have the right to
discuss matters listed in the agenda of a
General Assembly and to seek
clarifications from the Board. The Board
shall respond to the questions raised to
the extent that it is not detrimental to the
Company's interests to do so.

A shareholder may revert to the General
Assembly should it feels that the
response to its query is not satisfactory.
A decision issued by the General
Assembly to this effect shall be duly
implemented.

A shareholder shall have the right to
object to any decision it deems to be for
the interest of or is disadvantageous to a
certain group of shareholders; or which
gives special benefit to Board members
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with the provisions of the Companies
Law.

Article (48)
Voting at a General Assembly

Voting at the General Assembly shall
take place by a show of hands or any
other means resolved by the General
Assembly.

Shareholders may participate in and vote
on the deliberations of the General
Assembly electronically in accordance
with the rules set forth by the Ministry in
liaison with the QFMA.

Voting shall be made by secret ballot if
the decision relates to the election of
Board members, or their removal from
office, or the bringing of legal
proceedings against them or a request by
the Chairman or a number of
shareholders representing at least one
tenth of those present at such a meeting.
The Board members may not participate
in voting on the decisions of the General
Assembly on matters concerning their
discharge of liability to the Company.

The decisions issued by the General
Assembly in accordance with the
provisions of the Companies Law and
these Articles shall be binding on all
shareholders whether they are presentin
or absent from the meeting in which the
decisions were taken and whether they
are in agreement or disagreement.
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decisions as soon as they are issued.

Article (49)
Minutes of the General Assembly

The minutes of the General Assembly
shall indicate the names of the attending
shareholders, either in person or by
proxy, the number of shares held in
person or represented by proxy, the
number of votes allocated thereto,
decisions made, the number of votes for
or against them, and an adequate
summary of discussions held during the
meeting. These minutes shall be signed
by the Chairman, secretary, vote
collectors and external auditors.
Signatories to the minutes shall be liable
for the validity of the content thereof.

Article (50)
Recording of Minutes of the General
Assembly

Minutes of the General Assembly shall
be recorded in a special register.

The registers and minutes of the General
Assembly shall be governed by the same
provisions as the registers and minutes
of the Board pursuant to Article 106 of the
Companies Law.

A copy of the minutes of the General
Assembly shall be sent to the
Department within a maximum of seven
days from the date of the meeting.
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Dismissal of Board Members and
External Auditors

The General Assembly may remove
Board members from office or external
auditors and file a liability action against
them. Its decision shall be valid if
adopted by shareholders holding half of
the capital after deducting the share of
the Board member whose removal from
office is under consideration.

The Board members removed from office
may not be re-elected to the Board
before the expiration of five years from
the date of their removal.

CHAPTER FIVE
Extraordinary General Assembly

Article (52)

Resolutions on the following matters

shall not be passed except in an

Extraordinary General Assembly:

1. amending the Company’s
Memorandum of Association or these
Articles.

2. increasing or decreasing the

Company's capital.
3. extending the term of the Company.
liquidating,

4. dissolving, converting,

merging or acquiring the Company by
another.
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5. selling the entire project for which the
Company was established, or
disposing of it in any other way.

6. entering into any transaction, deal, or
several related transactions, within
one year from the date of the first
transaction or deal, with the aim of
selling or otherwise disposing of the
Company’s assets, or the assets that
the Company will acquire, if the total
value of the transaction, deal or
related transactions is equal to a total
of (51%) or more of the lower of the
Company’s market value or the value
of its net assets according to the
latest announced financial
statements. For the purposes of this
paragraph, the Company’s assets
include the assets of any of its
subsidiaries.

above
the

Resolutions concerning the
matters shall be recorded on
commercial register.

An Extraordinary General Assembly shall
not be entitled to make amendments to
these Articles that are likely to increase
the liabilities of the shareholders, change
the Company's nationality or transfer its
head office outside of the State. Any
provisions stipulating otherwise shall be
nuli and void.

Article (53)
Convening an Extraordinary General
Assembly
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An Extraordinary General Assembly shall
convene only upon the invitation of the
Board. The Board shall issue an
invitation if so requested by a number of
shareholders representing at least 25%
of the Company’s capital.

If the Board fails to do so within fifteen
days from the date of a request, the
relevant shareholders may request the
Department to issue the invitation at the
expense of the Company.

Article (54)
Quorum for the Extraordinary
General Assembly

An Extraordinary General Assembly shall
be valid only if attended by shareholders
representing at least 75% of the
Company's capital.

If quorum is not present, the meeting
shall be held within thirty days following
the adjourned first meeting.

The second meeting shall be valid if
attended by shareholders representing
50% of the Company'’s capital.

i quorum is not present during the
second meeting, a third meeting shall be
convened after thirty days following the
second adjourned meeting. The third
meeting shall be validly convened
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regardless of the number of shareholders
attending the meeting.

If the Extraordinary General Assembly is
convened to resolve on matters set out in
items (4) and (5) of Article 137 of the
Companies Law, the meeting shall be
valid only if attended by shareholders

representing at least 75% of the
Company's capital.

The Board shall register the
Extraordinary General Assembly
Resolutions if they include an
amendment to these Articles.
Extraordinary General Assembly

Resolutions shall be passed by the

absolute majority of the shares
represented in the meeting.

Article (55)
Unless stipulated otherwise, the

provisions pertaining to a General
Assembly shall apply to an Extraordinary
General Assembly.

CHAPTER SIX
External Auditors

Article (56)
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Articles 143, 150 and 151 of the
Companies Law, the Company shall
have one or more external auditors
appointed by the General Assembly for
each year. The General Assembly shall
determine the fees of the external
auditor(s). Also, it may reappoint the
external auditor(s) provided that the
period of appointment shall not exceed
five consecutive years. The Board may
not be authorised in this regard. The
external auditors shall be enrolled in the
external auditors' register in accordance
with applicable laws and regulations.

Article (57)
External Auditor Responsibilities

The external auditor shall be responsible
to carry out the following tasks:

1. to audit the accounts of the Company
according to accredited auditing
rules, as well as the requirements
and scientific and technical principles
of the profession;

2. to inspect the Company’s balance
sheet and the profit-and-loss

accounts;

3. to supervise the Company's
implementation of the law and these
Articles;

4. to inspect the Company’s financial
and administrative systems as well as
the internal financial auditing systems
in order to ensure its compliance with
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good conduct and good keeping of
the Company’s finances;

5. to verify the assets of the Company
and its ownership and ensure legal
compliance and validity of the
Company’s obligations;

6. to review the Board’s resolutions and
the instructions issued by it;

7. to carry out any other duties required
under the Companies Law, the Law
Regulating Auditors’ Profession and
other relevant auditing systems and
principles.

The external auditor shall submit a
written report of its findings to the
General Assembly. Such auditor or its
representative shall present the report to
the General Assembly. A copy of such
report shall be sent to the Department.

Article (58)
External Auditor Report

The external auditor's report referred to
/ in Article 55 shall include the following:

Lﬁ"}“‘n 1

whether the external auditor has
satisfactorily obtained all information,
statements and clarifications that it
deems necessary to perform its
duties.

Ll sal

Gl VI A s e a Sl L
lgtina s 4S8N Lo 45 il

5ol e laa iyl 38 Hc t)\_Lﬂ“ 6
48,3l e 3 jaball Cilaledll

clluall 3 o guiy g 30 Slaly @l 7
et 85 Sl (51 G ey Lao ALl
G gAY Lkl cllall 585 A

) bball

Sade g tega e LT, 5 @ d dal
LI SN T .| BN Y P WPE. P
O Aa i Ll 3800 o g i alall

_'EJ‘.J:}“ ‘;‘\ )_._\_)ﬂ‘ Jaa

(58) sakal
Clbibualdl Baa i

Gl a8 e 5 ey o ey
ol Lo Aial aalall 8 4gl) Ll
bl s il agdadl e Jocanaga il 1

a:!_)_,)—-\b \ A“-_) % a4 calal .'A:‘y‘-s
_‘L‘Aﬁ- ;\.\S’




Vo/‘

v

i cliallys, L ains, ?‘?‘@

Ministry of Commerce and industry ~g¥%% ¢ W

State of Qatar e »—dada_yy “ -
S

V& mages 3

.-

¥

Cissan ot Sonen (555, ) o

s

(:.ILS a “ 09; A e .9 ,: :“ 7/ K
Companie’s Affairs %?{" dytﬁ
s > s

2ol

2. whether the Company’s regular
accounts and records are consistent
with international accredited
accounting standards.

whether the auditing procedures
made by it for the accounts of the
Company are considered sufficient in
its opinion to form a reasonable basis
for expressing its opinion as to the
financial position, business results
and cash flows of the Company in
accordance with - international
accredited auditing standards.

whether the financial statements
contained in the Board's report
addressed to the General Assembly
conform to the Company’s records
and ledgers.

whether duly
conducted.

stocktaking was

whether there were violations of the
provisions of the Companies Law or
these Articles, which occurred during
the year the subject of the audit and
whether they had fundamental
impact on the results of the
Company’s business and financial
position. If these violations still exist
according to the information made
available to him.

Article (59)
External Auditors Responsibility
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The external auditor shall be responsible
for the authenticity of the information and
details stipulated in its report in its
capacity as a representative of all
shareholders. Each shareholder shall
have the right, during the General
Assembly, to discuss and request
clarification from the external auditor with
regards to the content of its report.

CHAPTER SEVEN
Sharia Supervision

Article (60)

The Annual General Assembly shall,
based on the recommendation of the
Board of Directors, appoint a Sharia
advisor from among scholars specialised
in Sharia rulings related to financial
transactions. Their role is to provide
opinions on the extent to which the
Company's transactions and activities
comply with the principles of Islamic
Sharia.

CHAPTER EIGHT
Company Finance
Article (61)
Financial Year

The Company shall have a fiscal year of
not less than twelve months, which shall
commence on the 1% of January and end
on the 31%' of December of each year.

Article (62)
Financial Reporting
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At least two months prior to the annual
General Assembly, the Board shall
present to the auditor, in each fiscal year,
the Company’s balance sheet, profit-and-
loss accounts, and the external auditor’s
report on the Company’s activities during
the previous fiscal year and its financial
position.

The abovementioned documents shall be
signed by either the Chairman or one of
the Board members.

Article (63)
Publication of Financial Statements

The Company shall publish biannual
financial reports in a local Arabic daily
newspaper and on the Company’s
website for the shareholders’ review. The
external auditor shall verify these reports
and they shall not be published without
the approval of the Department.

Article (64)
Annual Deductions

An amount of 10% of the net profit shall
be deducted annually to be appropriated
for the legal reserve account. The
General Assembly may suspend such
deduction if the reserve reaches 50% of
the paid capital. Should the legal reserve
become less than the abovementioned
percentage, the deduction shall resume
untii such reserve reaches the relevant
percentage.
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The legal reserve may not be distributed
to the shareholders.

Article (65)
Optional Reserve Account
The General Assembly may, upon the
recommendation of the Board, determine
to deduct part of the net profits for an
optional reserve account.

Such reserve shall be used for the
purposes determined by the General
Assembly.

Article (66)

A percentage specified the Board shall
be deducted annually from the gross
profit of the Company for the depreciation
of its assets or as a compensation for
their devaluation. This percentage shall
be used to repair or purchase the
necessary material and equipment and
shall not be distributed among
shareholders.

A percentage of the profits as determined
by the General Assembly shall be
deducted to meet the obligations
imposed on the Company by virtue of the
labour law. The Board may assign a
certain amount to establish a special fund
to support the Company’s employees.
The Board shall set the rules and
regulations pertaining to such fund.

Article (67)
Profit Distribution
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Upon deducting the legal and optional
reserves, an amount of the net profits
amounting to at least 5% of the paid-up
capital shall be distributed to the
shareholders.

A shareholder shall be entitled to its
share of the profits once a resolution is
issued by the General Assembly in the
place and time set by the Board in
accordance with the rules and
regulations of the QFMA and the
Financial Market.

The Board may distribute quarterly or
semi-annual interim dividends during the
year in accordance with the regulations
of the QFMA and the Companies Law.

Article (68)

A percentage not exceeding 5% of the
net profits of the remainder of the above,
upon the deductions for depreciation and
reserves and dividend distribution in
accordance with the previous Articles,
shall be allocated to the remuneration of
the Board members.

The remainder of the net profits shall be
distributed as additional dividends to the
shareholders, shall be brought forward,
upon the recommendation of the Board,
to the next fiscal year, or shall be
allocated for setting up an extraordinary
reserve fund or sinking fund.

CHAPTER NINE
Dissolution & Liquidation of
Company
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Article (69)

The Company shall be dissolved for any
of the following reasons:

1. expiry of the term set forth in the
Company’s Memorandum of
Association and these Articles,
unless renewed in accordance with
the provisions included in any of
them;

fulfillment of the purpose for which
the Company was established or if
that purpose proves to be impossible
for achievement;

transfer of all Shares to a number of
shareholders that is less than the
number specified by applicable laws
unless the Company, within six
months of the transfer date, converts
to another form of company or the
number of shareholders increases to
meet the minimum limit;

depreciation of all or most of the
Company’s assets to an extent
whereby the investment of the

remaining assets is deemed
infeasible;

an Extraordinary General Assembly
Resolution is issued approving the
dissolution of the Company prior to
the expiry of its term;

merger of the Company into another;
or
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7. issuance of a court order dissolving
the Company or declaring its
bankruptcy.

Article (70)
Company Losses Reaching Half the
Share Capital

If the Company sustains losses
amounting to half of its capital, the Board
shall convene an Extraordinary General
Assembly to consider whether the
Company shall be maintained or
dissolved before the expiry of its term set
out in these Articles.

If the Board fails to convene the
Extraordinary General Assembly or if a
resolution is not passed, any shareholder
may request the competent court to
dissolve the Company.

Article (71)

Should the number of shareholders
decline in the Company from the required
limit, the Company may transfer into a
limited liability form. In such instance, the
remaining number of shareholders shall
be liable for the Company’s debts within
the limits of their assets.

After a whole year of decline in the
number of shareholders below the
minimum limit, any shareholder may
request the competent court to dissolve
the Company.
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Article (72)

Once the Company is dissolved, it shall
enter into the process of liquidation.
Throughout the liquidation period, it shall
maintain its corporate form to the extent
required for the completion of the
liquidation process. The term “under
liquidation” shall be clearly appended to
the name of the Company.

Article (73)

The liquidation of the Company shall be
carried out according to the provisions of
Articles 304 to 321 of the Companies
Law.

Article (74)

Without prejudice to the provisions of
Articles 271 to 289 of the Companies
Law, the Company's assignment,
merger, division and acquisition by
another company may be carried out
according to the provisions of Part 10 of
the Companies Law.

Article (75)

Any resolution issued by the General
Assembly shall not absolve Board
members from a civil liability due to the
mistakes made by them while executing
their mandate.

If the action that causes liability is
brought before the General Assembly by
way of a report by the Board or the
external auditor, such action shall lapse
after three years from the date when the
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General Assembly resolves to approve
the Board’s report.

However, should the action attributed to
Board members constitute a criminal
offence, the claim shall only lapse upon a
lapse of the criminal claim.

The Department and any shareholder
may institute such claim. Any condition
included in these Articles, which causes
a discontinuance of such claim or
provides that institution of the claim is
dependent on prior permission from the
General Assembly or taking any other
procedure shall be null and void.

CHAPTER TEN
General Provisions

Article (76)

Unless stipulated otherwise herein, the
provisions of the Companies Law shall
apply. All modifications to such taw shall
be deemed an integral part hereof or an
amendment hereto.

Article (77)
Copies of the Articles

These Articles are issued in three copies;
one copy is to be delivered to the Ministry
of Commerce & Industry, another copy is
to be delivered to the Ministry of Justice
and the Company will keep one copy.
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Article (78)
Governing Law and Dispute
Resolution

These Articles shall be subject to the (<iady ki g il ol i) oUaill 13 auady
Laws of the State of Qatar and the Courts  gukt oo Lisy g1 55 gl 3 aall 33, Hhill oSladl)
of the State of Qatar have jurisdiction t0 4, a0l JSal Callay ¥ Layy bl Al alSal

look into any disputes arising out of the
application of the provisions of these
Articles, provided that such does not
conflict with the principles of Islamic
Sharia.
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